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By Mark Sawa
■ LAND

BIG QUEANBEYAN businesses
such as the Queanbeyan Leagues
Club and Riverside Plaza will get
thumped with Queanbeyan City
Council’s proposed rate increase
this year.

The increase to 8.3 per cent
will combine with land valua-
tions from the Office of the NSW
Valuer General, which have just
been released, to double rates
for some businesses in the CBD.

According to council spokes-
man Barry Thomas some CBD
businesses had enjoyed land
increases of around 200 per cent.

‘‘Shopping centres and the
Leagues Club have jumped up
considerably,’’ he said.

The average increase for the
CBD was 93 per cent, although
some land in downtown Quean-
beyan only increased by 20 per
cent.

A Riverside Plaza spokeswom-
an said at this stage they could
not say what rental implications
would be for stores in the plaza
until next week’s council infor-
mation session.

‘‘At this stage Riverside Plaza
has received only the prelimi-
nary information and we will be
attending next week’s infor-
mation session run by the coun-
cil,’’ she said.

‘‘After this, we’ll have a better
understanding of any implica-
tions for Riverside Plaza.’’

Valuations are broken into
nine categories. These include
the CBD, residential, farmland,
industrial and others. Each
category is valued and its aver-
age increase in property values is
provided.

Those who own land that has
increased above the average are
hit hardest by the rate rise.

The CBD category enjoyed the
strongest average land increase
at 93 per cent, while rural resi-
dential enjoyed one of the wea-
kest average land increases at 27
per cent. Mr Thomas said the

last land valuation was on July 1,
2006. He said those in line to pay
higher rates were residents who
had enjoyed the greatest boost to
the value of their land.

Residential land in the Quean-
beyan City Local Government
Area (LGA) increased at an aver-
age of 32 per cent over the last
three years.

In that period Queanbeyan
land has out performed property
in Jerrabomberra, Mr Thomas
said.

‘‘Areas like Karabar have gone
up a little bit more than Jerra-
bomberra,’’ he said.

‘‘Some people at Jerrabom-
berra might pay a fraction less
than what they paid this year.’’

Land valuation notices were
issued this week for about 12,450
properties in the Queanbeyan
City Local Government Area.
Valuer General Philip Western
said the value of residential and
commercial land within the city
had firmed on demand while
industrial and rural homesite/
hobby farm land remained
steady over the previous year.

‘‘Real estate analysis in the
Queanbeyan City LGA has been
extensive during the course of
the valuation program with 45
residential, two commercial, five
industrial and five rural sales
analysed,’’ he said.

‘‘The total land value of the
Queanbeyan City LGA as at July
1 2009 was about $3.8 billion.’’

Mr Western noted that typical
residential land value in Jerra-
bomberra was $295,000 for an
890 square metre block.

Meanwhile a typical commer-
cial land value for 280 square
metres in Monaro Street was
$217,000. Industrial land value
for 1444 square metres on Yass
Road was $292,000.

Mr Western said the 2009 land
valuations will be a factor in
determining landowner rates.
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